








Name: _______

Financial Institutions

In this assignment you will:

· Identify types of financial institutions and describe types of accounts.

· Examine the use of debit cards.

· Identify advantages and disadvantages of credit.

1. List the names of four different financial institutions (banks) found in Canada.

Alberta Treasury Branch

2. Go to the Alberta Treasury Branch website (www.atb.com).

· Click on “Personal”.

· Scroll down and click on “Learn More” under Deposit Accounts.

· Scroll down and click on “Account Selection Calculator”.

· Fill out the calculator as it applies to you.

3. What account does ATB recommend for you?

4. What is the monthly fee?

5. How often is interest paid?

6. What is the interest rate today? (You may need to use the search option to find this).

7. The first ___ withdrawals are free.  After this, each debit transaction at an ABM machine costs ____.  If you were to go to another bank and withdraw money, you would be charged ____.

8. Who needs to co-sign in order for you to get a Mastercard?

9. What is the maximum limit on this Mastercard?

10. As a university, college, or technical school student (which you might be in a couple years), ATB suggests the Students First Account.  To find this:

· Click on Personal (tab at the top of the page)

· Click on Deposit Accounts

· Click on Students First Account

11. What is the monthly fee?

12. How many transactions are allowed?

13. If you had to pay a bill, what is the least expensive way to pay it?

a) Cheque

b) Direct Payment Purchase

c) Telephone Banking

d) Internet Banking

Canadian Imperial Bank of Commerce (CIBC)

14. Go to www.cibc.com
· Click on Chequing and Saving (top left hand corner)

· Click on “Choose an Account”

· Enter your information.

15. Which account is suggested for you?

16. List five benefits of this account.

17. On the right hand column, click on “Account Rates”.  What is the interest rate for a CIBC Premium Growth Account if you had $3500 saved in it?

18. How often is this interest paid?

Common Wealth Credit Union

19. Go to http://www.bordercu.com/index.html
· Under “Services”, click on “Youth and Scholar Members”

20. What is the account called for people aged 18 and under?

21. What is the monthly fee?

22. How many transactions are you allowed for free?

23. After this number of transactions, what is the charge on each additional transaction?

24. If you were in university, college, or a technical school, what account would you use?

25. What is the difference between this account and the account for people aged 18 and under?

26. If you were to open a new account at a bank, which bank from above would you choose?  Why?

Debit and Credit

27. Go to http://governmentservices.gov.ab.ca/consumer/reality_choices/Credit/deal_with_credit.cfm
· Read through the module (use “Next” and “Previous” buttons to navigate) and answer the following questions.

28. Who has a credit history?

29. Where can you get a copy of your credit history?

30. List two pros and two cons of using a credit card.

31. “Using a debit card is like using ______; you may pay a __________________, but as long as you have money in your account, you won’t have to pay _________.”

32. What is the biggest risk of using a debit card?

33. If you have credit troubles, you can contact Credit Counseling Services of Alberta.  List two services they provide.

34. If you don’t pay your debts, what can a creditor do?

· Cut off services, like _________, ________, ________, and ___________.

· Seize ________ that you have given as __________.

· Take you to ___________.

